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���� /RV� YHKtFXORV� SURSXOVDGRV� FRQ�*1&� VH� HVWDFLRQDUiQ� HQ� OXJDUHV� SHUPLWLGRV
SDUD� HVWDFLRQDPLHQWR� QRUPDO� HQ� FDOOHV�� DYHQLGDV�� FDUUHWHUDV� \� SOD\DV
DELHUWDV�DOHMDGDV�GH�IXHQWHV�GH�FDORU�DUWLILFLDO�\�IXHJRV�DELHUWRV�

���� &XDQGR�HO�YHKtFXOR�VH�HVWDFLRQH�HQ�OXJDUHV�FHUUDGRV�SRU�XQ�ODSVR�VXSHULRU�D
��KRUDV�VHUi�REOLJDFLyQ�GHO�SURSLHWDULR�FHUUDU�OD�YiOYXOD�GH�EORTXHR�SULPDULD�

��� �&$57(/(6

����� 6HUiQ� FRQVWUXLGRV� GH� FKDSD�PHWiOLFD� FRQ� OHWUDV� QHJUDV� GH� �� FP� GH� DOWXUD
VREUH�IRQGR�DPDULOOR��FRQIRUPH�FRQ�OD�1RUPD�,5$0�FRUUHVSRQGLHQWH�

����� �(Q�ORV�OXJDUHV�S~EOLFRV�FHUUDGRV�SDUD�JXDUGD�GH�YHKtFXORV�SURSXOVDGRV�SRU
GLIHUHQWHV�FRPEXVWLEOHV�HO�VLWLR�GHVWLQDGR�D�YHKtFXORV�SURSXOVDGRV�FRQ�*1&
GHEHUi�LGHQWLILFDUVH�FRQ�FDUWHOHV�FRQ�OD�OH\HQGD�³9HKtFXORV�SURSXOVDGRV�FRQ
JDV´��&RQWDUi�DGHPiV�FRQ�FDUWHOHV�FRQ�OD�OH\HQGD�³3URKLELGR�IXPDU´�

��� 0$7$)8(*26

����� (Q� JDUDJHV� S~EOLFRV� FHUUDGRV� HQ� OD� ]RQD� GHVWLQDGD� D� YHKtFXORV� GXDOHV� VH
SURYHHUiQ� PDWDIXHJRV� FRQVWUXLGRV� H� LQVWDODGRV� GH� DFXHUGR� D� ODV� 1RUPDV
,5$0�FRUUHVSRQGLHQWHV�

������ /RV�PDWDIXHJRV�UHTXHULGRV�VHUiQ�GH�SROYR�VHFR�WULFODVH�GH�EDVH�SRWiVLFD�GH
��� NJ�� 6H� LQVWDODUiQ� D� UD]yQ� GH� ��� J� GH� GLFKR� SURGXFWR� SRU� FDGD�P�� GH
VXSHUILFLH�GHO�OXJDU�DIHFWDGR��0tQLPR�XQ�H[WLQWRU�
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���� 7RGRV�ORV�OXJDUHV�FHUUDGRV�GHVWLQDGRV�D�OD�JXDUGD�GH�YHKtFXORV�VH�DMXVWDUiQ
D�ODV�QRUPDV�YLJHQWHV�HQ�OD�PDWHULD�\�D�OR�LQGLFDGR�VHJXLGDPHQWH��&RQWDUiQ
DVLPLVPR�FRQ�OD�FRUUHVSRQGLHQWH�DSUREDFLyQ�GH�DXWRULGDG�FRPSHWHQWH�

������ (VWDUiQ�XELFDGRV�SUHIHUHQWHPHQWH�HQ�SODQWD�EDMD�R�SLVRV�DOWRV�

������ 3RVHHUiQ�DGHFXDGD�YHQWLODFLyQ�QDWXUDO�

'H�QR�FXPSOLU�FRQ�HVWH�UHTXLVLWR�FRQWDUiQ�FRQ�YHQWLODFLyQ� IRU]DGD�FRQ�XQD
UHQRYDFLyQ� GH� ��� YRO~PHQHV� SRU� KRUD� GH� OD� ]RQD� DIHFWDGD� SRU� ORV
DXWRPRWRUHV�

/RV� H[WUDFWRUHV� XWLOL]DGRV� FRQWDUiQ� FRQ� PRWRUHV� GHO� WLSR� VHJXULGDG
DXPHQWDGD�\�QR�SRVHHUiQ�HOHPHQWRV�HOpFWULFRV�QL�PHFiQLFRV�SURGXFWRUHV�GH
FKLVSDV�

������ � &XDQGR� HQ� OD� ]RQD� GH� JXDUGD� VH� XELTXHQ� YHKtFXORV� SURSXOVDGRV� SRU
GLVWLQWRV� WLSRV� GH� FRPEXVWLEOHV� GHEHUi� H[LVWLU� XQ� OXJDU� GHVWLQDGR
SUHIHUHQWHPHQWH�D�YHKtFXORV�SURSXOVDGRV�FRQ�*1&�HQ�GRQGH�VH�DJUXSDUiQ
ORV�PLVPRV�

�������(VWDUiQ�DOHMDGRV���P�GH�WRGD�IXHQWH�GH�LJQLFLyQ�R�IXHJRV�DELHUWRV�

������ /D�LOXPLQDFLyQ�GHO�OXJDU�GHEHUi�VHU�GHO�WLSR�EOLQGDGR��D�SUXHED�GH�H[SORVLyQ�

�������/RV�OXJDUHV�GH�JXDUGD�VLWXDGRV�HQ�VXEVXHORV�GHEHUiQ�SRVHHU�DGHPiV�GH�ODV
H[LJHQFLDV� LQGLFDGDV�� YHQWLODFLyQ� IRU]DGD� HQ� IRUPD� SHUPDQHQWH� GH� XQD
FDSDFLGDG�VLPLODU�D�OD�LQGLFDGD�HQ�������

�������'H�QR�SRVHHU�YHQWLODFLyQ�IRU]DGD�SHUPDQHQWHPHQWH�VH�LQVWDODUi�XQ�VLVWHPD
GH�GHWHFFLyQ�DXWRPiWLFD�GH�JDV�FRQVWLWXLGR�SRU�QDULFHV�GHWHFWRUDV�XELFDGDV
D�QLYHO�GH� WHFKR�TXH�DFFLRQHQ�XQD�DODUPD�YLVXDO�\�DF~VWLFD�XELFDGD�HQ�XQ
OXJDU� GRQGH� H[LVWD� OD� SUHVHQFLD� SHUPDQHQWH� GH� SHUVRQDO�� /D� DOLPHQWDFLyQ
GHO�VLVWHPD�VH�HIHFWXDUi�GH�OD�UHG�GH�HQHUJtD�HOpFWULFD�\�SRU�EDWHUtD�



6H�FRORFDUi�XQD�XQLGDG�GHWHFWRUD�FDGD�����P��GH�VXSHUILFLH�DIHFWDGD��FRPR
PtQLPR� GRV� XQLGDGHV�� VX� LQVWDODFLyQ� VHUi� GHO� WLSR� EOLQGDGD� \� DFWXDUiQ� DO
����GHO�OtPLWH�LQIHULRU�GH�FRQFHQWUDFLyQ�SHOLJURVD�GHO�*1&�

������ &XDQGR� VREUH� ORV� JDUDJHV� S~EOLFRV� VLWXDGRV� HQ� VXEVXHORV� H[LVWDQ� HGLILFLRV
GHVWLQDGRV�D�YLYLHQGDV��ODV�DEHUWXUDV�GH�FXDOTXLHU�DPELHQWH�GH�ODV�PLVPDV�
GHEHUiQ�HVWDU�DOHMDGDV�SRU� OR�PHQRV���P�GHVGH� ORV�RULILFLRV�GH�YHQWLODFLyQ
GH�ORV�JDUDJHV�

�������(Q� ORV� JDUDJHV� XELFDGRV� HQ� FDVDV� GH� IDPLOLD� VH� DFRQVHMD� HYLWDU� ODV
FRPXQLFDFLRQHV�GLUHFWDV�FRQ�HO�LQWHULRU�GH�OD�YLYLHQGD��HVSHFLDOPHQWH�FXDQGR
DTXpOORV�WHQJDQ�YHQWLODFLyQ�GHILFLHQWH�
(Q� HO� FDVR� GH� TXH� pVWRV� VH� HQFXHQWUHQ� XELFDGRV� EDMR� QLYHO� FRQWDUiQ� FRQ
DGHFXDGD�YHQWLODFLyQ�QDWXUDO�
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�� ,QFRQYHQLHQWHV�\�DFFLGHQWHV

���� 3pUGLGDV��HQFRQWUiQGRVH�HQ�UXWD

D� 7UDWDUi�HQ� OR�SRVLEOH�GH�DOHMDUVH�GH� OD� UXWD�SULQFLSDO� XELFiQGRVH� HQ
DOJXQD�FDOOH�VHFXQGDULD�

E� 3URFHGHUi�D�SDUDU�HO�PRWRU�� \� FHUUDU� OD�V� YiOYXOD�V�GH�PDQLREUD�GHO
�GH�ORV��FLOLQGUR�V�FRQ�*1&�

F� 1R�DFFLRQDUi�GLVSRVLWLYRV�GH�LQVWDODFLyQ�HOpFWULFD�

G� 'HEHUi�WHQHUVH�PX\�HQ�FXHQWD�TXH�QR�VH�GHEH� IXPDU��XWLOL]DU� OXFHV
GHO�DXWRPRWRU��QL�SRQHU�HQ�PDUFKD�HO�PRWRU�QXHYDPHQWH�

���� &yPR�SURFHGHU�HQ�FDVR�GH�DFFLGHQWH

(Q�FDVR�GH�DFFLGHQWH�HQ�WUiQVLWR�GHEH�SURFHGHUVH�GH�OD�VLJXLHQWH�PDQHUD�

������ &XDQGR� HO� DFFLGHQWH� QR� DIHFWH� DO� FLOLQGUR� \� VXV� HOHPHQWRV
FRQVWLWXWLYRV

D� $FFLGHQWHV�FRQ�IXHJR�

'HEH� XWLOL]DUVH� UiSLGDPHQWH� HO� H[WLQJXLGRU� TXH� REOLJDWRULDPHQWH
SRVHHUi�FDGD�YHKtFXOR��FRQVXPLGD�OD�FDUJD�GH�DTXpO�\�QR�KDELpQGRVH
H[WLQJXLGR�HO�IXHJR��GHEHUi�UHFXUULUVH�D�PDQWDV��WLHUUD��HWF�

E� &RQ�GHVSHUIHFWRV�PHFiQLFRV�

6L�HO�DFFLGHQWH��FKRTXH��YXHOFR��HWF��DIHFWDUD�OD�VHJXULGDG�GH�WUiQVLWR
GH� OD� XQLGDG�� GHEHUi� VROLFLWDUVH� HO� DX[LOLR� FRUUHVSRQGLHQWH�� \� GH� VHU
SRVLEOH�UHWLUDU�HO�YHKtFXOR�D�XQ�FRVWDGR�GH�OD�UXWD�R�FDOOH�

������ � &XDQGR� HO� DFFLGHQWH� DIHFWD� DO� FLOLQGUR� R� D� VXV� HOHPHQWRV
FRQVWLWXWLYRV�

D� 5HFRPHQGDFLRQHV�JHQHUDOHV

(Q�FDVR�GH�SpUGLGDV�GH�*1&��RFDVLRQDGDV�SRU�DFFLGHQWH�VH�SURFHGHUi�D
DOHMDU�D�WRGDV�ODV�SHUVRQDV�GHO�iUHD�HQ�TXH�VH�SURGXFH�HO�HVFDSH�GH�JDV
HOLPLQDQGR�VLPXOWiQHDPHQWH�WRGR�IRFR�GH�LJQLFLyQ�



E� 6L�H[LVWHQ�SDVDMHURV�VH�GHWHQGUi�HO�YHKtFXOR�\�EDMDUiQ�pVWRV

F� 6H� PDQWHQGUi� ODV� SHUVRQDV� DOHMDGDV� GHO� OXJDU� GHO� DFFLGHQWH�
H[FHSFLyQ� KHFKD� GH� DTXpOODV� TXH� GHEDQ� RSHUDU� SDUD� HYLWDU� XQ
VLQLHVWUR�

G� 6H�WUDWDUi�GH�FHUUDU�OD�YiOYXOD�GH�EORTXHR�SULPDULD��'H�QR�VHU�SRVLEOH
VH� LQWHQWDUi� REWXUDU� HO� FRQGXFWR� SRU� HO� TXH� VH� SURGXFH� OD� SpUGLGD�
LQWHUUXPSLHQGR�HO�IOXMR�GH�JDV�

H� 'H� VHU� QHFHVDULR� VH� UHTXHULUi� OD� FRRSHUDFLyQ� GH� SHUVRQDO� SROLFLDO� \
ERPEHURV� GH� OD� ]RQD� SDUD� HO� FXPSOLPLHQWR� GH� WRGDV� ODV�PHGLGDV� D
WRPDU�

I� 0DQWHQHU� HO� FXHUSR� GHO� UHFLSLHQWH� WDQ� IUtR� FRPR� VHD� SRVLEOH� SRU
PHGLR�GH�FKRUURV�GH�DJXD��\�RWUR�PHGLR�DSURSLDGR�

������ �$FFLGHQWHV�VLQ�LQFHQGLR

(Q�FDVR�GH�TXH�VH�SXHGD�WUDVODGDU�HO�YHKtFXOR��VH�HIHFWXDU�GLFKD�PDQLREUD
KDVWD� OOHYDUOR� D� XQ� OXJDU� TXH� QR� LPSOLTXH� SHOLJUR�� HO� WUDVODGR� QR� GHEH
RFDVLRQDU�DYHUtDV��GDxRV�D�YiOYXODV�R�FDxHUtDV�

������ �$FFLGHQWHV�FRQ�LQFHQGLR

D� (Q� FDVR� GH� DFFLGHQWH� FRQ� LQFHQGLR�� VH� SURFHGHUi� D� DSOLFDU� GH� VHU
SRVLEOH�� JUDQGHV� FDQWLGDGHV� GH� DJXD� HQ� WRGDV� ODV� VXSHUILFLHV
H[SXHVWDV�DO�FDORU��(Q�HVSHFLDO�D�HO��R�ORV�FLOLQGURV�GH�JDV�

E� 6L� OD�YiOYXOD�D�FHUUDU�HVWi�HQ� OD�]RQD�GHO� LQFHQGLR��VH�FRQVLGHUDUi� OD
SRVLELOLGDG�GH�SUDFWLFDU�VX�FLHUUH�SURWHJLpQGRVH�FRQ�DEXQGDQWH�DJXD
\� RWURV� HOHPHQWRV�� SURFHGLpQGRVH� FRQ� FDXWHOD� SDUD� HYLWDU� WRGR
UHWURFHVR�GH�ODV�OODPDV�

6L� HO� LQFHQGLR� QR� HV� JUDQGH�� VH� SXHGH� H[WLQJXLU� SRU� PHGLR� GHO
PDWDIXHJR� SRUWiWLO� GH� OD� XQLGDG�� GLULJLGR� DO� SXQWR� GH� GHVFDUJD� GHO
JDV�

F� 6L�HO�LQFHQGLR�QR�VH�SXHGH�DSDJDU�\�HO�DJXD�QR�HV�OR�VXILFLHQWH�SDUD
HQIULDU� HO� FLOLQGUR�� VLHPSUH� TXH� VH� QRWH� XQ� DXPHQWR� GH� SUHVLyQ� \
PD\RU� YROXPHQ� GHO� IXHJR�� KDEUi� TXH� FRQVLGHUDU� OD� SRVLELOLGDG� GHO
DOHMDPLHQWR�GH�WRGDV�ODV�SHUVRQDV�D�OXJDU�VHJXUR�



G� 6LHPSUH� TXH� HO� FLOLQGUR� HVWp� OR� VXILFLHQWHPHQWH� UHIULJHUDGR� SRU� HO
DJXD� \� HO� LQFHQGLR� QR� LPSOLTXH� PD\RU� ULHVJR�� QR� VH� SURFHGHUi� D
H[WLQJXLU�HO�IXHJR�KDVWD�TXH�ODV�SpUGLGDV�VHDQ�HOLPLQDGDV�
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�� ,QVWUXFFLRQHV�SDUD�FDUJDU�*1&

(Q� ORV� VXUWLGRUHV�� SUy[LPRV� D� ODV� PDQJXHUDV� \� FROJDGRV� HQ� OXJDU� YLVLEOH
KDEUi�XQ�FXDGUR�FRQ�ODV�VLJXLHQWHV�OH\HQGDV��SDUD�LQVWUXFFLyQ�GHO�RSHUDGRU�

D� ,GHQWLILTXH�HO�YHKtFXOR�D�FDUJDU�SRU�OD�FDOFRPDQtD�GH�KDELOLWDFLyQ�

E� 9HULILTXH�HO�FXPSOLPLHQWR�GH�ORV�FDUWHOHV�TXH�DOHUWDQ�QR�IXPDU�HQ�OD
]RQD�

F� +DJD� HVWDFLRQDU� HO� YHKtFXOR� HQ� OXJDU� DGHFXDGR�� SDUDU� HO
IXQFLRQDPLHQWR�GHO�PRWRU�\�TXH�VH�DSOLTXH�HO�IUHQR�GH�PDQR��LQYLWH�D
FRQWLQXDFLyQ� DO� FRQGXFWRU� D� GHVFHQGHU� GHO� YHKtFXOR� D� HIHFWRV� TXH
FRODERUH�\�YHULILTXH�ODV�RSHUDFLRQHV�

G� 9HULILTXH�TXH�WRGRV�ORV�HTXLSRV�HOpFWULFRV�� LQFOXLGR�VLVWHPD�GH�UDGLR�
HVWpQ�IXHUD�GH�IXQFLRQDPLHQWR�

H� 9HULILTXH�HO�FHUWLILFDGR�FRPSUREDQGR�TXH�HO�VLVWHPD�HVWi�HQFXDGUDGR
HQ�ODV�UHJODPHQWDFLRQHV�YLJHQWHV�

I� 9HULILTXH�TXH�QR�KD\D�IXJDV�HQ�HO�FLUFXLWR�GH�JDV�DQWHV�GH�UHFDUJDU�HO
R�ORV�FLOLQGURV�

J� 2EVHUYH�TXH�OD�]RQD�GH�OD�YiOYXOD�GH�FDUJD�HVWp�OLPSLD�\�HQ�EXHQDV
FRQGLFLRQHV�

�� 3URFHGLPLHQWR�SDUD�UHDOL]DU�OD�FDUJD

&RQWLJXR�DO�FXDGUR�DQWHULRU��R�HQ�HO�PLVPR��HQ�WDPDxR�DGHFXDGR�GHEHUiQ
ILJXUDU�ODV�VLJXLHQWHV�LQVWUXFFLRQHV�

D� $VHDU� VL� FRUUHVSRQGH� \� UHWLUDU� HO� WDSyQ� SURWHFWRU� GH� OD� ERFD� GH
FRQH[LyQ�GH�OD�YiOYXOD�SDUD�FDUJD�GHO�YHKtFXOR�

E� )LMDU�HO�WHUPLQDO�GH�OD�PDQJXHUD�HQ�OD�ERFD�GH�FRQH[LyQ�GH�OD�YiOYXOD
GH�FDUJD�



F� 5HFRPHQGDU�TXH�QR�VH�SURGX]FD�PRYLPLHQWR�GH�YHKtFXORV�GXUDQWH�OD
RSHUDFLyQ��HQ�OD�]RQD�FRQWLJXD�DO�VXUWLGRU�

G� $EULU� OHQWDPHQWH� OD� YiOYXOD� GH� WUDQVIHUHQFLD� GH� *1&� GHVGH� OD
PDQJXHUD�KDFLD�HO�FLOLQGUR��HO�JDV�GHEH�LQWURGXFLUVH�OHQWDPHQWH�SDUD
HYLWDU�FKRTXH�HQ�OD�FDUJD�\�XQ�LQFUHPHQWR�UiSLGR�GH�OD�WHPSHUDWXUD�

H� &HUUDU� OD� YiOYXOD� GH� WUDQVIHUHQFLD� XQD� YH]� FRPSOHWDGD� OD� FDUJD�� (O
FRQGXFWRU�GHEH�YHULILFDU�HVSHFLDOPHQWH�HVWD�RSHUDFLyQ�

I� 'HVFRQHFWDU� FXLGDGRVDPHQWH� OD� PDQJXHUD� GHVGH� OD� ERFD� GH� OD
YiOYXOD�\�SHUPLWLU�YHQWHDU�HO�JDV�UHPDQHQWH�HQ�DTXHOOD�

J� 5HWRUQDU� OD� PDQJXHUD� D� OD� SRVLFLyQ� FRUUHFWD� HQ� HO� SXQWR� GH
VXVSHQVLyQ�FRUUHVSRQGLHQWH�

K� 9HULILFDU�GHVSXpV�GH�OD�FDUJD�TXH�QR�KD\D�SpUGLGDV�HQ�HO�FLUFXLWR�GH
JDV�

L� ,QGLFDU�DO� FRQGXFWRU� FXDQGR�SXHGH� DVFHQGHU�DO� YHKtFXOR�SDUD� SRQHU
HQ�PDUFKD�HO�PRWRU�GH�OD�XQLGDG�

�� 9HKtFXOR�IXHUD�GH�VHUYLFLR

&XDQGR�HO�YHKtFXOR�SURSXOVDGR�FRQ�*1&�VDOH�GH�VHUYLFLR�SRU�PXFKR�WLHPSR�
VH� FHUUDUi� OD� YiOYXOD� GH� EORTXHR� SULPDULD� \� VH� SRQGUi� HO� PRWRU� HQ
IXQFLRQDPLHQWR� KDVWD� TXH� HO� JDV� GHQWUR� GH� FDxHUtDV� \� HTXLSRV� VH� KD\D
FRQVXPLGR�HQ�VX�WRWDOLGDG�

�� ,GHQWLILFDFLyQ

/RV�YHKtFXORV�GXDOHV��FRQYHUWLGRV�R�GLVHxDGRV�SDUD�RSHUDU�FRQ�*1&�OOHYDUiQ
HQ� OD� SDUWH� SRVWHULRU� HQ� XQ� OXJDU� YLVLEOH� \� HQ� FDUDFWHUHV� LQGHOHEOHV�� OD
OH\HQGD��³3URSXOVDGR�FRQ�*1&´�


